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CTCT CONSTRUCTIONS LTD 

Paphos 14/11/2018 

Subject: Artemis Cynthia Insurance Policy 

We would like to take this opportunity to inform you of some important information relating to the 

Artemis Cynthia Complex property insurance. 

The current insurance policy of the complex is covering the whole building and common areas of 

the complex at a cost of rebuilding value. The policies are being issued with separate clauses for 

each property, based on each apartment’s size and estimated cost of rebuilding (excluding the 

value of the land or the communal areas).  

The insurance policy at the moment is based on a rebuilding cost of 500.00Euros per square meter 
of interior space. 
Where: one bedroom apartments are 51 square meters, small two bedroom apartments 57 square 
meters and two bedroom en-suite apartments 71 square meters. 
 
The cost of rebuilding each individual property can only be considered at the stated value only if 

considering the complex as a whole and not as individual units, as the considered cost per square 

meter is calculated on a large scale development and not for an individual unit as there is 15%-20% 

difference on market prices.  

Considering that the policy bears some deductible amounts that apply for each claim, we 

recommend you reviewing your apartment’s insured amounts and in case you are interested in 

increasing the insured value of your property , please contact Cosmos Insurance Company Public 

LTD directly, by email at: info@cosmosinsurance.com.cy or by phone to Mr. Nicos Efstathiou at 

+35722 796199. Cosmos have agreed that any change requested in regards to the sum insured of 

the building shall be charged at the same rate as the rest of the policy.  

In addition, Cosmos have advised that, as claims that arise after a flat has been left unoccupied for a 

period of more than thirty (30) consecutive days are excluded under the terms of the policy, such 

cases should be referred to them, in order to briefly assess the new information and extend the 

policy accordingly. The additional charge will depend on the number of (consecutive) days that the 

flat remains unoccupied and without any supervision.   

We have also discussed with the representatives of Cosmos and they are happy to offer for the 

owners of Artemis Cynthia Complex competitive rates for the following additional service: 

Content Insurance for each individual flat with a rate of 2‰ (that is € 2,00 annual premium for 

every € 1.000 of contents sum insured) and for the following perils: 
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CTCT CONSTRUCTIONS LTD 

 Fire 

 Thunder 

 Explosion 

 Earthquake 

 Storm and Tempest 

 Flood 

 Malicious Damage 

 Impact of vehicle or animal 

 Collision by aircraft or other aerial device 

 Strikes, Riots and Civil Commotion 

 Theft or attempted theft (following burglary) 

In case you are satisfied with the current terms of your insurance policy you do not need to proceed 

with any amendments or anything else as the policy will automatically be renewed as previously for 

every year. 

 *All the above issues can be arranged and sorted directly with Cosmos Insurance Company Public 

LTD. and are subject to evaluation and acceptance of the company. Tremetoushiotis Developers 

LTD or CTCT Constructions LTD shall not be involved in the process or take any responsibility. 

 

Thank you, 

 

Christos Tremetoushiotis 
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