
Artemis Cynthia General Meeting 12 December 2013 
 
Title Deeds: 
The procedure is continuing smoothly, all the necessary documents and permits 
have been submitted to the local Land Registry. Any possible delay or inconvenience 
is in the hands of the local authorities, we hope before the end of 2014, all the deeds 
will be issued. 
 
Just to remind you the reference number of Artemis Cynthia application in the 
Paphos Land Registry is 1042/13. 
 
Insurance Policy to cover the whole Complex: 
As you all know, at the moment there is a Public Liability Insurance Policy in place 
covering all communal areas of Artemis Cynthia. 
 
The committee has decided to proceed with a general policy to cover the whole 
complex, as this has been requested by some of the owners. The policy rates will be 
much lower than insuring individual properties under different policies. Everyone is 
welcome to obtain quotations, and for your information the latest valuation of the 
complex was €6.200.000,00 (Buildings only). The rate we have been offered so far is 
1.20% for earthquake, thunder and fire coverage. We also have the opportunity to 
extend the policy for individual properties for additional covers such as contents 
cover if any owners are interested, and this would be arranged directly with the 
insurance broker. 
 
Communal Expenses 2013, 2014 plus swimming pool liners and communal sun 
beds: 
Regarding the Communal Expenses; the committee is preparing a breakdown of all 
the costs associated with the running and maintenance of Artemis Cynthia 
throughout 2013. When completed this can be supplied to any owner interested in 
further information and details concerning the costs of the whole complex. 
 
The committee has also got quotations and average figures of the cost to replace the 
pool liners in all the swimming pools, but as the cost of the work is very high (approx. 
€5000,00 for each pool, where liner replacement and water to refill  is included) the 
committee is unable to sponsor such costs. A general fund will have to be collected 
from all owners according to their co-efficiency, before going ahead with any work. 
 
Sun beds and umbrellas (which will be called „sets‟ for convenience) could also be 
purchased from a communal fund/pot and the committee is welcome to prepare an 
area, as storage for the sets when not being used. The cost of each set (2 x sun 
beds + umbrella is approx.  €250,00). Handling and operating these facilities as to be 
fair, and ensuring that all users of them will respect and take care of them, is as 
follows: 
 
The only ones permitted to use the sets would be the contributors to the fund and 
their visitors or tenants. A fund has to be calculated according to the amount of sets 
each owner is interested to purchase and according to the type of property, so we 
can calculate a maximum allowance of sets an owner or tenant is allowed to use 
despite the availability. Regardless of the contribution to the fund, anyone interested 



to use or rent a set must pay a deposit equal to the value of the set and book in 
advance by communication with Top Properties Office; the sets will be handed-
delivered from and to the complex during weekdays from 08:00-15:00 only. 
 
Current anticipated rent amounts. Quality of tenants, recent incidents of 
damage. 
Concerning recent incidents and events that have taken place in the complex caused 
probably by new tenants and following on from our recent email; we would like to 
remind you about the proper selection of tenants in properties. Problems do not only 
affect you and the condition of your property with all the possible dangers and 
problems that might occur, where third party agents show no interest and/or 
responsibility in worst case scenarios, but also affects the general image of the 
complex where we all want and need to maintain high standards. It affects the other 
owners where they are using the apartments for permanent residence or holiday 
property, and they are looking for peace and quiet during their stay without the 
interruption of unwelcome events, bad behavior or excessive noise.  
 
Also we all have to keep the rental rates at decent and realistic levels for several 
reasons. By dropping the rental rates, especially during low season due to the 
reduced demand, or because some of the agents are pressuring owners by using 
misleading information in order for them just to rent the properties and get their 
commission, you welcome tenants in the complex that all of us might not even want 
to have as neighbours, people that cause problems, damages, or that might have 
been “kicked out” of their old properties etc. Also by dropping rental fees, the value of 
all property can be reduced and generally the value of the complex. 
 
This must be under the consideration of all owners to try and eliminate the trouble 
makers, and we all need to have the above factors in mind when selecting new 
tenants. 


